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KEY TAKEAWAYS FROM MOLDOVA'S
NEW GOVERNMENT

Financier-technocrat becomes PM to reaffirm public
confidence & EU integration objectives

23 July 2026

EXECUTIVE SUMMARY

Following a corresponding nomination from President Maia Sandu on 11t July on a proposal from the
ruling and pro-European Party of Action and Solidarity (PAS). financier and technocrat Vasile Tofan
was confirmed by parliament as Moldova’s new Prime Minister on 21st July. Tofan, a senior partner at
the investment firm Horizon Capital and a Harvard MBA with no prior government experience, has
replaced Alexandru Munteanu, who resigned earlier in July after eight months in office tainted by
alleged governance scandals.

Sworn into office on 22nd July, the new cabinet line-up favours continuity, keeping 12 ministers from the
Munteanu Government, including all five deputy PMs, while installing new leadership at the Ministries
of Finance, Agriculture, Health and Culture. The rest of the Munteanu Cabinet has stayed on, including
all five Deputy PMs.

The new government has pledged to support entrepreneurship and investment, reduce bureaucracy
and institutional overlap, create better-paid jobs, modernize public services and use public funds more
transparently. Within this strategy, Romania is restored to a central position as Moldova’s principal
strategic partner and a key supporter of its EU trajectory, with deeper cooperation planned in
infrastructure, energy, security, education, culture and research. The new cabinet also targets an EU
accession treaty by the end of 2028.

The reshuffle was wrapped up swiftly to avoid the loss of public trust after the alleged corruption
scandals associated with the former PM. The new government largely favours continuity, existing
relations with stakeholders and governmental experience, preserving institutional capabilities and the
country’s momentum on EU integration. At the same time, Tofan also acknowledges key challenges,
including a rising deficit and political tension between PAS and the opposition. However, Moldova’s
short-term political outlook — given the synergies between parliament and the Presidential Office, as
well as PAS' majority in the legislature —remains stable.

Below, Aretera takes a deeper look at Moldova’s new government, the key takeaways from the
cabinet reshuffle, as well as its likely policy and political implications.
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MOLDOVA FORMS NEW GOVERNMENT

On 21st July, Moldova’s parliament appointed the country’'s new government, led by financier-
technocrat Vasile Tofan as Prime Minister. The appointment of the new cabinet follows the resignation
of former PM Alexandru Munteanu on 3@ July. While Munteanu claimed he was no longer able to
govern in line with his political principles, his resignation took place amid growing public discontent
over corruption allegations. Appointed by the ruling and pro-European Party of Action and Solidarity
(PAS), which holds 55 of the 101 seats in parliament, the departure of the Munteanu Cabinet fuelled
concerns over political instability, while Igor Dodon, the pro-Russian leader of the Moldovan opposition,
called for early parliamentary election.

President Maia Sandu, also a PAS ally, stepped in to nominate Tofan as PM-designate on 11t July. After
presenting his cabinet to parliament, the Tofan Cabinet was swiftly confirmed on 215t July and later
sworn into office by Sandu via a Presidential decree on 22nd July.

KEY TAKEAWAYS FROM THE NEW GOVERNMENT

Prime Minister Vasile Tofan is a political newcomer, but enters office with significant private sector
experience, including over 15 years in investment and corporate management. A Harvard Business
School graduate, he previously worked at Monitor Deloitte and Philips and later became a senior
partner at Horizon Capital and co-founded the pro-EU civic platform Europa 2028. President Sandu
has tasked him with rebuilding public and business confidence, stimulating growth, strengthening state
institutions and completing the path to EU accession. PAS leader and Speaker of Parliament Igor Grosu
noted that Tofan is quickly adapting to public service, hoping that the new PM will bring out-of-the-
box initiatives to Moldovan politics.

The new cabinet line-up favours continuity, keeping 12 ministers from the Munteanu Government,
including all five deputy PMs, while installing new leadership at the Ministries of Finance, Agriculture,
Health and Culture. Tofan's program prioritizes economic growth, an efficient and digital state, security
and higher living standards, while targeting an EU accession treaty by the end of 2028.

As for the four newcomers in the cabinet, Finance Minister Victoria Belous held the same position during
the Government of Dorin Recean (2023-2025), and brings extensive experience in fax administration
and parliamentary politics. Agriculture Minister Radu Musteatd previously modernized the Food Safety
Agency and expanded EU market access. Prior fo becoming Health Minister, neurologist Alexandru
Gasnas had served as State Secretary for Healthcare in addition to advising both Recean and Sandu
on health policy, while Culture Minister Dan Suruceanu is a former manager of the ChisinGu Arena.

The rest of the Munteanu Cabinet has remained in post, including all five Deputy PMs. These include
Economy & Digitalization Minister Eugeniu Osmochescu, Infrastructure & Regional Development
Minister Vladimir Bolea, Deputy PM for EU Integration Cristina Gherasimov, Foreign Affairs Minister Mihai
Popsoi, as well as Deputy PM for Reintegration Valeriu Chiveri. The leadership of other business-relevant
ministries also remain unchanged, showcasing continuity with the previous cabinet and its main policy
directions.

1See here for our overview of the Munteanu Cabinet from November 2025
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MOLDOVA'’S NEW GOVERNMENT

The Composition of the Tofan Cabinet
Cabinet Member Position Porffolio/Responsibility
Vasile Tofan PM -
Eugen Osmochescu Deputy PM & Minister Economic Development & Digitalization
Vladimir Bolea Deputy PM & Minister Infrastructure & Regional Development
Cristina Gherasimov Deputy PM European Integration
Mihai Popsoi Deputy PM & Minister Foreign Affairs
Valeriu Chiveri Deputy PM Reintegration
Dan Perciun Minister Education & Research
Radu Musteata Minister Agriculture & Food Industry
Daniela Misail-Nichitin Minister Interior
Vladislav Cojuhari Minister Justice
Victoria Belous Minister Finance
Natalia Plugaru Minister Labour & Social Protection
Alexandru Gasnas Minister Health
Gheorghe Hajder Minister Environment
Dan Suruceanu Minister Culture
Dorin Junghietu Minister Energy
Anatolie Nosdafii Minister Defence
Alexei Buzu Government Secretary Secretary General

Source: Government of Moldova

SHORT-TERM POLICY IMPACT

Prime Minister Vasile Tofan's program titled European Economy, Efficient State, sets out five priorities:

restarting economic growth
accelerating EU accession

1
2
3. building an efficient and accountable digital state
4. strengthening security and justice

5

improving living standards and social cohesion.

The government has also promised to support entrepreneurship and investment, reduce bureaucracy
and institutional overlap, create better-paid jobs, modernize public services and use public funds more
transparently. Within this strategy, Romania is restored to a central position as Moldova's principal
strategic partner and a key supporter of its EU trajectory, with deeper cooperation planned in
infrastructure, energy, security, education, culture and research.
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Presenting his program to parliament, Tofan pledged to govern with integrity, listen to constructive
proposals and advance Moldova towards completing EU accession negotiations by 2028. This comes
shortly after the EU formally started accession talks with Moldova (and Ukraine) on 15t June.

LOOKING AHEAD

The government reshuffle was wrapped up swiftly to avoid the loss of public frust after the alleged
corruption scandals associated with the former PM. The new government largely favours continuity,
existing relations with stakeholders and governmental experience, preserving institutional capabilities
and the country’s momentum on EU integration. At the same time, Tofan also acknowledges key
challenges, which include a rising deficit and political tension between PAS and the opposition.
Notably, former President and pro-Russian opposition leader Igor Dodon demanded snap
parliamentary elections following the resignation of the Munteanu Cabinet. However, Moldova's short-
term political outlook — given the synergies between parliament and the Presidential Office, as well as
PAS’ maijority in the legislature — remains stable.

#it#

If you would like to schedule a discussion of this paper, please contact:
Dominik Istrate, Research Director for Central & Eastern Europe, at D.Istrate @AreteraPA.com

Aretera is a leading independent public affairs advisory firm operating across Central & Eastern Europe, TUrkiye,
Central Asia and a growing number of global emerging markets. We advise a wide range of leading multi-
national corporations, providing counsel on all aspects of public policy, public affairs and reputation
management. www.areterapa.com
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